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*+,-./� -.+01/�2�34./� 04�+34� -,51,� 01� 13.,55/64.171� ,� 01� ,-8,51,39,�:;,� -/3/�

<4.+54.,� 4==>13.,53/� 0,1� :/5-1� 01� ?/5<491/3,� +317,5-1.4514� 0,==,� 85/?,--1/31�

-431.451,� 3,6=1� +=.1<1� 4331�� �,� 0/<430,� :;,� :1� -14</� 8/-.1� 516+45043/� 3,==/�

-8,:1?1:/� =4�74=+.491/3,� 0,==>4885,301<,3./�3,6=1� -.+0,3.1� ,� -1� 51?,51-:/3/� 4==4�

8/--1@1=1.A� 01� 1301710+45,� +3/� -.5+<,3./� 74=10/� ,� 4??104@1=,� :;,� 8/--4�

8,5<,..,5,� 4� 3/1� ,� 46=1� -.+0,3.1� -.,--1� 01� 74=+.45,� 13� <431,54� ?/5<4.174� 6=1�

474394<,3.1� 6540+4=1� ,� =,� ,7,3.+4=1� 8,501.,� 01� :/3/-:,39,�� �48,30/� :;,�

4==>13.,53/�0,1��/5-1�01��4+5,4� 13��,01:134�-/3/�61A� 131914.,�-8,51<,3.491/31� 13�

<,51./� 4=� 85/6,../� B�5/65,--� �,-.C�� :1� -14</� :;1,-.1� -,� D+,-.,� ,-8,51,39,�

8/.,--,5/� ,--,5,� +.1=1� /� 5185/0+:1@1=1� 43:;,� 3,1� �/5-1� 01� �4+5,4� .51,334=1��

�@@14</� D+1301� :/30/../� +3>1304613,� 40� 4<81/� 54661/�� -14� 4..547,5-/� +34�

51:,5:4� 13� =,..,54.+54�� :;,� ,-8=/5430/� 4=:+3,� 0,==,� 81E� 4::5,01.4.,� 1-.1.+91/31�

?/5<4.17,� 13.,53491/34=1� ��317,5-1.A� 01� �44-.51:;.�� �317,5-1.A� 0,=� �1--/+51� ,�

�317,5-1.A� 01� �:�4-.,5
�� 13� <,51./� 4==>40/91/3,� 01� D+,-./� -.5+<,3./�� 8,5�

:/3:=+0,5,� :/3� =4� 85,-,3.491/3,� 01� +34�85/8/-.4� :/3:5,.4�� :;,� 4+-81:;14</�

8/--4�,--,5,�854.1:4@1=,�,�+.1=,�4=�<16=1/54<,3./�0,==4�3/-.54�D+4=1.A�?/5<4.174��
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�..+4=<,3.,� 1=� -1-.,<4� 01� 74=+.491/3,� 4==>13.,53/� 0,1� �/5-1� 01� �4+5,4� 0,==,�

�5/?,--1/31� �431.451,� 85,7,0,�+34�74=+.491/3,� 01� .18/� -/<<4.17/�:,5.1?1:4.174�

:;,�54885,-,3.4�+34�?/./654?14�0,=�=17,==/�01�:/3/-:,39,�/�:/<8,.,39,�4:D+1-1.,�

04� +3/� -.+0,3.,� 4=� .,5<13,� 01� +3� 0,.,5<134./� 8,5:/5-/� ?/5<4.17/�� *+,-.4�

.18/=/614�01�74=+.491/3,��4<814<,3.,�+.1=1994.4�43:;,�3,1�3/-.51��/5-1�01��4+5,4��

;4�85,74=,3.,<,3.,� =>/@1,..17/� 01�<1-+545,� 1=� 54661+361<,3./� /�<,3/� 01�+3/�

-.430450� 01�8,5?/5<43:,�04./��F� 13/=.5,�85,-,3.,� =4�</04=1.A�?/5<4.174� 0,==4�

74=+.491/3,��13�<1-+54�:,5.4<,3.,�13?,51/5,��:;,�:/3.1,3,�85/:,--1�01�?,,0�@4:G�

:/-.5+..171� 04� :/3-,6345,� 4==/� -.+0,3.,� 3,==4� 85/-8,..174� 01� +3� -+/�

<16=1/54<,3./�:/3.13+/�� �3� ,--4� =>/@1,..17/�2� =>4885,301<,3./� 5,4=,� 04�845.,�

0,==/� -.+0,3.,�� .54<1.,� +3� 5488/5./� 014=/61:/�� �4� 3/-.54� 85/8/-.4� 13.,30,�

54885,-,3.45,�D+,-.4�01<,3-1/3,�@1015,91/34=,�:;,��4..547,5-/�1=��5/65,--��,-.��

;4�=>/@1,..17/�01�<16=1/545,�3/3�-/=/�=>4885,301<,3./��<4�43:;,�=4�D+4=1.A�0,==4�

0104..1:4�,�=>/5643199491/3,�0,1�3/-.51��/5-1�01��4+5,4���451G;���''�
��

�..+4=<,3.,�3/3�01-8/314</�01�-.5+<,3.1�74=101�,�4??104@1=1�:;,�:1�8,5<,..43/�01�

</31./545,� =>4304<,3./� =/361.+0134=,�0,==>4885,301<,3./�0,=�-136/=/�-.+0,3.,�

3,1� .5,� 4331� ,� .540+5=/� 4..547,5-/� </04=1.A� <1-+54@1=1� ,� 654?1:4<,3.,�

/--,574@1=1��"=1�-.+0,3.1�-8,--/�01<,3.1:43/�:/3/-:,39,�1<8/5.43.1�3,=�.51,331/�

,� D+,-./� 85/7/:4� 01??1:/=.A� 3,==>4:D+1-191/3,� 01� :/<8,.,39,� ,� +34� <43:4.4�

40,6+4.,994� 4=� :/5,� :+551:+=+<�� �4� 81,34� 85/?,--1/34=1.A� 1301:4.4� 041� 85/?1=1�

85/?,--1/34=1� 4� 7/=.,� 3/3�2� :/<81+.4�� 8,5� 714� 0,==,� =4:+3,� 4::+<+=4.,� 3,==4�

?/5<491/3,�0,1�851<1�4331�01�:/5-/��*+43.1?1:45,�=>4:D+1-191/3,�0,==,�:/3/-:,39,�

3,6=1� 4331� 01� :/5-/� 2� -1:+54<,3.,� +3>1<85,-4� 450+4� ,0� +34� -?104�� 8,5� :+1�

8,3-14</�-14�3,:,--451/�+.1=19945,�+34�<,./0/=/614�10/3,4�,�8/--1@1=<,3.,�61A�

-8,51<,3.4.4�� �/� -.5+<,3./� =/361.+0134=,� 01� 74=+.491/3,� 85/65,--174� 2� -.4./�

=4564<,3.,� 1<81,64./�3,1� �/5-1� 01� �4+5,4� 13� �,01:134�� -14� 13�:/5-1� B85/@=,<�

@4-,0� =,453136C� :;,� 13� :/5-1� B3/3�85/@=,<� @4-,0� =,453136C� <4� B:+551:+=+<�

@4-,0C���3?4..1�-1�845=4�01�.5,�.18/=/61,�01�74=+.491/3,�85/65,--174#� 1=� B�5/65,--�

�,-.C��:;,�2�34./�85,--/�=>�317,5-1.A�01��1<@+56�4��44-.51:;.���=@43/���&&)
��1=�

B*+45.,=H��5/?1=,��I4<134.1/3C��:;,�2�34./�:/3.,<8/543,4<,3.,�4=� B�5/65,--�

�,-.C�� <4� 8,5� :/5-1� B:+551:+=+<� @4-,0C� 85,--/� =J�317,5-1.A� 0,=� �1--/+51� 4�



K43-4-� �1.H� ,� 1=� B�,5-/34=� �5/65,--� �30,IC�� :;,� 71,3,� +.1=1994./� 85,--/�

=>�317,5-1.A�01��:�4-.,5���345-/3���''�
��

�1�-14</�:;1,-.1�-,�D+,-.4�4<814�,-8,51,394��<4.+54.4�3,1��/5-1�01��4+5,4� 13�

�,01:134��8/.,--,� 045:1�+34�.54::14�8,5� =4�:/-.5+91/3,� 01�+34�85/74� 434=/64�

488=1:4@1=,� 41�3/-.51�8,5:/5-1�?/5<4.171�� �>10,4� 01�+.1=19945,�D+,-.1� -.5+<,3.1�2�

-+88/5.4.4�43:;,�04=�?4../�:;,�,-1-./3/� -.+01� -+==,�85/851,.A�8-1:/<,.51:;,�,�

-+6=1�,??,..1�-+==>4885,301<,3./�-14�0,=�B�5/65,--��,-.C�:;,�0,=�B*+45.,=H��5/?1=,�

�I4<134.1/3C�,�0,=�B�,5-/34=��5/65,--��30,IC��

�4� =,..,54.+54� :1� 01:,� :;,� -/3/� -.5+<,3.1� 74=101� ,0� 4??104@1=1�� �4� 74=+.491/3,�

85/65,--174� BL��������	���
 ������
 ������
��
 �	�������
 ����
 ������
 ��������	��


��	������	�
 �����
��
�����������
�������
��	����
	��
��	����
������
��	����
��


�
��������
	��������	����������=4G,���&&)
���17,5-1�-.+01�:1�:/3?,5<43/�:;,�=4�

74=+.491/3,� 85/65,--174� ;4� 74=101.A� 85,01..174�� :1/2� 8+M� ?45:1� 85,7,0,5,� =4�

8,5?/5<43:,�:;,�=/�-.+0,3.,�475A�4==>,-4<,�?134=,���=�743.4661/�:;,�3,�0,5174�

:/3-1-.,� 3,=� ?4../� :;,� 8+M� :/30+55,� 6=1� -.+0,3.1� 7,5-/� +34� 5,4=,�

4+./74=+.491/3,�� /77,5/� 8+M� 41+.45=1� 4� :/<85,30,5,� 13� 4+./3/<14� -,� ;433/�

@1-/63/�/�<,3/�01�:/5-1�01� 5,:+8,5/���+M� 13?13,�41+.45,� 1=��/5-/�01��4+5,4�40�

1301710+45,� 85,:/:,<,3.,� D+,6=1� -.+0,3.1� :;,� 8/.5,@@,5/� 47,5,� 65471� ,�

8,5-1-.,3.1�85/@=,<1�01�4885,301<,3./��

�3:;,�=>,-8,51,394�@1,334=,�1.4=1434���'') �''N
��0/7,�;433/�40,51./��(��/5-1�

01��4+5,4�3,=��'')�,����3,=��''N�,�;433/�845.,:184./�81E�01�N�'''�-.+0,3.1�:/3�

=4�5,=4.174�,=4@/5491/3,�7451,64.4�01�04.1�8+M�045:1�+.1=1�1301:491/31��

��D+,-./�8+3./�:1� -14</�:;1,-.1� -,� ,-1-./3/� ,-8,51,39,� -1<1=1� 43:;,�85,--/� 1�

�/5-1�01��4+5,4�0,==,�85/?,--1/31�-431.451,��13�:+1�=4�85/@=,<4.1:4�2�-1:+54<,3.,�

<,3/� -,3.1.4�� ,--,30/� 13?,51/5,� 1=� 3+<,5/� 0,6=1� 4331�� <4� 13� /631� :4-/� 3/3�

<,3/�1<8/5.43.,���3?4..1�43:;,�13�,--1��8,5�4551745,�40�+3�5461/34<,3./�:=131:/�

4885/?/301./�,�3/3�-+8,5?1:14=,��2�?/304<,3.4=,�:;,�:1�-14�=4�<13/5�01-8,5-1/3,�

8/--1@1=,�01�:/3/-:,39,�,�=4�<4661/5�13.,65491/3,�5,4=1994@1=,�01�,--,��

�

��������������������

�@@14</� ?4../� +34� 51:,5:4� -+� 0+,� .54� =,� 8513:184=1� @43:;,� 04.1� @1/<,01:;,��

�,0=13,� ,� �134;=O� 1� .,5<131� -8,:1?1:1� 1301710+4.1� 8,5� =4� 51:,5:4� -/3/� -.4.1#�



B85/65,--� .,-.C�� BD+45.,=H� 85/?1=,� ,I4<134.1/3C�� B8,5-/34=� 85/65,--� 130,IC��

B85/65,--17,�4--,--<,3.C��4--/:14.1�.54<1.,�=>+.1=199/�0,6=1�/8,54./51�@//=,431�4�

B3+5-136� ,0+:4.1/3C�� B8;H-1/.;,548H� ,0+:4.1/3C�� B;,4=.;� 85/?,--1/3-�

,0+:4.1/3C��B;,4=.;�-:1,3:,-C���--,30/�1=�D+,-1./�545/��2�-.4./�+.1=1994./�8,5�=4�

51:,5:4�=>13.,5/�04.4@4-,��8,5�:+1�-/3/�-.4.1�40/8,54.1�4<81�:51.,51�01�13:=+-1/3,�

�1=� 8,51/0/� 01� 8+@@=1:491/3,#� B�3H� 04.,-C�� =4� =136+4#� B�==� =436+46,-C
��


/3/-.43.,� =4� 51:,5:4� -,394�?1=.51� 1� 51-+=.4.1� -/3/� -.4.1�3+==1�� �3:;,�+34�434=1-1�

0,==4� C=,..,54.+54� 651614C� .54<1.,� 1� 8513:184=1� </./51� 01� 51:,5:4� :/3� =,�

-+<<,391/34.,� 845/=,� :;147,�� /88/5.+34.4<,3.,� :/55,=4.,�� ;4� 04./� 51-+=.4.1�

3,64.171���,5.43./�3/3�2�-.4./�5,8,51./�3,--+3�.18/�01�0/:+<,3./�:;,�518/5.4--,�

,-8,51,39,� 01� 74=+.491/3,� ,� <1-+5491/3,� 0,==>4885,301<,3./� 85/65,--17/� 3,1�

8,5:/5-1�0,==,�85/?,--1/31�-431.451,�3/3�<,01:;,��

�@@14</� 4==/54� 13714./� ,�<41=� 85,--/� =,� �317,5-1.A� :;,� +.1=19943/� D+,-./�

-.5+<,3./� =/361.+0134=,� 8,5� 1� �/5-1� 01� �4+5,4� 13� �,01:134�� �3� 845.1:/=45,� :1�

-14</�517/=.1�4�D+,==,�01��44-.51:;.��0,=��1--/+51�,�01��:�4-.,5���,�,�<41=�-/3/�

-.4.,� 13714.,� 85,--/� +3� 5,?,5,3.,� 0,==,� ?4:/=.A� -8,:1?1:;,� ��4:+=.H� /?� �1?,�

�:1,3:,-���,4=.;��:1,3:,-��,::�
�,�41�-136/=1��/5-1�01��4+5,4��13�845.1:/=45�</0/�

41��/5-/�01��4+5,4�13��1-1/.,54814�/��3?,5<1,51-.1:4
��

�,��/<430,�:;,�4@@14</�?/5<+=4./�-/3/�-.4.,#��

���-4.,�3,1�7/-.51�:/5-1�01�-.+01�+3�-1-.,<4�01�74=+.491/3,�85/65,--174P�

��*+4=,P��

���1�2�01</-.54./�,??1:4:,�51-8,../�46=1�/@1,..171�:;,�71�,5474.,�8/-.1P�

�,�51-8/-.,�-/3/�-.4.,�.+..,�3,64.17,�/�3/3�8,57,3+.,��

�>�317,5-1.A�01��44-.51:;.����4:+=.H�/?��,4=.;��,01:13,�430��1?,��:1,3:,-�;4�:/-Q�

51-8/-./#� B��
�����
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/3/-.43.,� =4� <43:4394� 01� ,-8,51,39,� 3,=� :4<8/� -8,:1?1:/� 0,==,� 85/?,--1/31�

-431.451,� 4@@14</� 8,3-4./� 01� 85/8/55,� +34� -8,51<,3.491/3,�� �4=,� 10,4� 2�

-/-.,3+.4�041�51-+=.4.1�8/-1.171�0,1��/5-1�01��4+5,4�01��,01:134�,0�13�845.1:/=45,�

04�:1M�:;,�85/71,3,� 04==,� 13046131� 0,==,� -,01� 0/7,�.4=,�85/74�71,3,�+.1=1994.4�

43:;,�81E�7/=.,� 13�+3/�-.,--/�433/�,��D+1301��0/7,�2�-.4./�01</-.54./�:;,�-1�

8/--/3/� 54::/6=1,5,� 04.1� -+==>4885,301<,3./� 43:;,�3,=� @5,7,� 8,51/0/� ��+.:;




�3.,5+317,5-1.H� �5/65,--� �,-.�?/5� �,01:13,�� �''(
�� �5,-,3.14</� 01� -,6+1./� =4�

8/--1@1=,� -.5+..+54� 0,==4� 74=+.491/3,� 85/65,--174� 8,5� 1� :/5-1� 01� =4+5,4� 0,==,�

85/?,--1/31�-431.451,�

�

���� ����� ������ !�����������  ��"�����!��  ��� �� #����� ��� ������� ������

 ��$������������������

�4�85/74�85/8/-.4�:/3.1,3,��''�1.,<-���4=,�-:,=.4�0,5174�04==>434=1-1�0,=�:4<8/�

01� 7451491/3,� ��'' �''
� :;,� 85/8/3,� =4� =,..,54.+54� 8,5� 1� �/5-1� 01� �4+5,4� 01�

�,01:134���,1��''�D+19�N(�516+45043/�=,�01-:18=13,�01�@4-,��,���(�=,�:/-100,..,�

01-:18=13,�85/?,--1/34=19943.1�� �4�8,5:,3.+4=,� 01�D+19�8,5� /631� 01-:18=134�7,55A�

:4=:/=4.4� -+==4� @4-,� 0,==4� <,014� 0,=� 3+<,5/� 0,1� :5,01.1� 4--,634.1� 4� .4=,�

01-:18=134�3,=�:+551:+=+<�4�=17,==/�3491/34=,���=143,���''(
���,�51-8/-.,�-45433/�

:13D+,��01�:+1�+34�-/=4� ,-4..4%�	1.,314</� -14�</=./� 1<8/5.43.,�:;,�/631�D+19�

4@@14� +3� 51?,51<,3./� @1@=1/654?1:/� ,� :;,� 7,3643/� ,71.4.,� =,� 0/<430,� :;,�

85,7,0/3/�51-8/-.,�13�:+1�=,�0,:1-1/31�74=+.4.17,�.,548,+.1:;,�-143/�01-:+.1@1=1�,�

:/3�?/3.1�@1@=1/654?1:;,�01� 51?,51<,3./�8/:/�4+./5,7/=1��	1.,314</�� 13/=.5,��:;,�

0,@@43/�,--,5,� ,71.4.,� =,� 0/<430,�:/3� -:45-/ 51=1,7/�:=131:/� ��13,..1�� �''�
��

�3046;,5,</�:/3�+3�:,5./�3+<,5/� 01�D+19� =,�:/3/-:,39,�8+5,� ,�:/3� 4=.51� =,�

:/3/-:,39,� 01� =17,==/� -+8,51/5,�� :;,� 51:;1,0/3/� +3>13.,65491/3,�� +34�

:/<8=,--1.A� ,� +3>,=4@/5491/3,� 13.,==,..174� /56431994.4�� *+,-.>+=.1<4� 8+M�
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